
reason.com

The website for Reason, a libertarian opinion

magazine favoring a reduced role for government.

Reason has featured work from prominent writers and

economists including Ayn Rand and Milton Friedman.

100 / 100

High Credibility: This website adheres to all nine standards of

credibility and transparency.

Does not repeatedly publish false or egregiously misleading content 22 points 

Gathers and presents information responsibly 18 

Has effective practices for correcting errors 12.5 

Handles the difference between news and opinion responsibly 12.5 

Avoids deceptive headlines 10 

Website discloses ownership and financing 7.5 

What is NewsGuard®?

11/20/24, 4:02 PM NewsGuard Nutrition Label

https://api.newsguardtech.com/label/reason.com?cid=6148ecc6-81c0-4649-a0cf-2719a7dc41c0 1/13

https://api.newsguardtech.com/
https://api.newsguardtech.com/
https://api.newsguardtech.com/
https://api.newsguardtech.com/
https://api.newsguardtech.com/
https://api.newsguardtech.com/
https://api.newsguardtech.com/
https://api.newsguardtech.com/
https://api.newsguardtech.com/
https://api.newsguardtech.com/
https://api.newsguardtech.com/
https://api.newsguardtech.com/
https://api.newsguardtech.com/
https://api.newsguardtech.com/
https://www.newsguardtech.com/
https://www.newsguardtech.com/
https://www.newsguardtech.com/
https://www.newsguardtech.com/
https://www.newsguardtech.com/
https://www.newsguardtech.com/
https://www.newsguardtech.com/
https://www.newsguardtech.com/
https://www.newsguardtech.com/
https://www.newsguardtech.com/
https://www.newsguardtech.com/
https://www.newsguardtech.com/
https://www.newsguardtech.com/


Clearly labels advertising 7.5 

Reveals who's in charge, including any possible conflicts of interest 5 

The site provides names of content creators, along with either contact or

biographical information 5 

Criteria are listed in order of importance. Learn More.

Ownership and Financing

Reason.com is a publication of the Reason Foundation, a Los Angeles-based

nonprofit research and educational organization. The foundation is supported by

contributions from individuals, foundations, and corporations, as well as by event

fundraisers. 

The website generates revenue from advertising, sponsored content, and

donations. The Reason Foundation took in approximately $15.2 million for fiscal

year 2022, according to its U.S. Internal Revenue Service Form 990 filing. Of that,

nearly $14 million came from contributions and grants; $1 million came from

program services; $183,000 came from investments; and $127,000 came from

other sources.

Major donors to the Reason Foundation have included private organizations such

as the Charles Koch Foundation and the Sarah Scaife Foundation, corporate

sponsors including American Airlines and AT&T, and hundreds of individual

donors, according to a list of 2019 donors. In 2022, the Bill and Melinda Gates

Foundation gave $900,000, and the Sarah Scaife Foundation gave $700,000 to

the Reason Foundation

Content
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Reason’s tagline is “free minds and free markets.” The publication states it “exists

outside of the left/right echo chamber” and aims to “deliver fresh, unbiased

information and insights to our readers, viewers, and listeners.”

Articles primarily cover U.S. government, politics, and culture, with a particular

focus on the economy, regulatory policy, and government spending. The Video

section of the site publishes short documentaries and editorials on similar

topics.

Reason.com hosts The Volokh Conspiracy blog, which was previously published

on The Washington Post’s website and is written by lawyers and law professors

who are “generally libertarian, conservative, centrist, or some mixture,” according

to the site. The blog covers topics that are similar to the rest of the site, although

it is editorially independent.

The website offers seven podcasts, including “The Reason Roundtable,” in which

“the libertarian editors of the magazine of ‘free minds and free markets’ … discuss

and debate the week’s biggest stories and what fresh hell awaits us all.”

Reason is not officially connected with the Libertarian Party, and the publication

is often criticized by party activists. “It’s pretty common for supporters of [2016

Libertarian Party presidential candidate] Gary Johnson, [U.S. Sen.] Rand Paul, or

others to be mad at various Reason writers on any given day because we’ve

critiqued their favorite candidates on some policy issue,” Reason.com Editor-in-

Chief Katherine Mangu-Ward said in a 2016 Poynter interview with James Warren,

who is currently the executive editor at NewsGuard.

Credibility

Articles on the website typically rely on reputable sources such as government

reports and data, scientific journals, and articles from reliable news organizations

including The Wall Street Journal, NPR, The Associated Press, and The Boston
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Globe. Headlines can be opinionated, but they accurately reflect the story

content.

For decades, Reason has published work produced by some of the best-known

libertarian voices, including author Ayn Rand, economist Milton Friedman,

author-economist Thomas Sowell, and, more recently, PayPal co-founder and

entrepreneur Peter Thiel. The publication has been credited with proposing ideas

that later became the basis of new businesses or government initiatives. In 1972,

Reason published an article that provided research arguing for the deregulation

of taxis and jitneys, decades before the rise of on-demand, ride-sharing services

such as Uber and Lyft.

Reason.com is up-front about its philosophical perspective on the About page,

which describes Reason as “the nation’s leading libertarian magazine” and “the

magazine of free minds and free markets.” Articles on the site are consistent with

that point of view. Therefore, NewsGuard has determined that the site handles

the difference between news and opinion responsibly.

Although Reason.com does not articulate a corrections policy, the site regularly

publishes corrections that explain mistakes, typically at the bottom of erroneous

articles.  

At the 2022 Southern California Journalism Awards, Reason Editor-at-Large Matt

Welch won in the sports commentary category for his article, “How Government

Devastated Minor League Baseball.” Senior producer Zach Weissmueller won in

the investigative category for his video, “Los Angeles is Squandering $1.2 Billion

While Homeless Face a ‘Spiral of Death.’ ”

In 2021, Reason won two first-place awards in the annual Southern California

Journalism Awards competition overseen by The Los Angeles Press Club.

ReasonTV contributor Qinling Li's “Meet the Trans Activists Fighting for Sex
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Worker Freedom” won in the category of Gender and Society. Associate Editor

Christian Britschgi's “Why Does Hollywood Hate Real Estate Developers?” won in

the Culture/Arts category.

Transparency

Reason.com discloses on the About page that it is owned by the nonprofit

Reason Foundation. The About page also links to the Reason Foundation website

and a recent list of Torchbearer Society members, donors who contribute $1,000

or more to the foundation.

Reason.com includes a Staff section that provides the names and titles of the

site’s editorial leaders, producers, reporters, and contributing writers. Email

addresses are provided for most of the site’s leadership, and clicking on their

names takes readers to their biographies.

Articles include author names, which generally link to their biographies and email

addresses.  

Advertisements are distinguishable from editorial content. Sponsored content is

labeled with the phrases “sponsored content” or “sponsored videos.”

History

Reason was founded as a print magazine by college student Lanny Friedlander in

1968, according to his 2011 New York Times obituary. The print magazine began

with a circulation of a few hundred copies, which has increased to more than

50,000 along with approximately 4 million monthly website visits, according to

Reason Foundation’s tax filings and the site’s About page.

In 1971, the magazine published “The case for education vouchers,” which argued

in favor of giving families vouchers to use in choosing their children’s schools.
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“The tax system, by forcing the poor and the middle class to pay for public

schools even if they desire to patronize other schools, effectively prices other

schools out of the market,” the article says. Reason also gave space to some of

the early arguments calling for the deregulation of airlines and privatization of

space travel.

Reason.org was registered in 1995, and Reason.com was registered in 1997. Nick

Gillespie led the print magazine as editor-in-chief from 2000 to 2008 before

becoming editor-in-chief at Reason.com and Reason TV. He is now an editor at

large for the magazine.

In 2004, the magazine made headlines for its cover art that used a database to

customize every magazine with a satellite photo of each reader’s neighborhood

and their home circled. “Everybody, including our magazine, has been harping on

the erosion of privacy and the fears of a database nation,” Gillespie told The New

York Times. “It is a totally legit fear. But they make our lives unbelievably easier as

well, in terms of commercial transactions, credit, you name it.”  

In 2020, The Daily Beast reported a Reason opinion columnist had been fired for

having anti-Trump views. The columnist, Shikha Dalmia, announced her

departure from the magazine on Facebook, stating Reason believed her views

had become “too out-of-step” with the publication. Dalmia also said her

“staunch and uncompromising anti-Trump voice” had made libertarians

“uncomfortable” and alleged that the publication did not want to defend her

work to donors and stakeholders. Reason Editor-in-Chief Katherine Mangu-Ward

commented on Dalmia’s post, stating she disagreed with Dalmia’s

characterization of the parting. Mangu-Ward also said in a statement to The Daily

Beast that Dalmia’s exit was a personal issue and she would not discuss details.

Editor’s Note: This Nutrition Label was updated on Jan. 23, 2024. The label was

previously updated on Jan. 20, 2023, Feb. 7, 2022, Dec. 17, 2021, Aug. 19, 2020,

and Dec. 19, 2019.
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Written by:Natalie Adams

Contributing: Hilary Hersh

Edited by: Amy Westfeldt, Peggy Ackermann, Dina Contini

Send feedback to NewsGuard

Sources

Ownership and Financing

https://reason.org/wp-content/uploads/Reason-Foundation-FY-2020-Financial-

Statement.pdf

Lanny Friedlander, Founder of Reason Magazine, Dies at 63

https://www.nytimes.com/2011/05/07/us/07friedlander.html

https://reason.org/trustees-and-officers/

https://reason.org/about-reason-foundation/

https://reason.com/2020/06/01/carrying-the-torch-of-freedom-2/

Reason Foundation tax filings

https://projects.propublica.org/nonprofits/organizations/953298239

https://www.poynter.org/business-work/2016/the-new-boss-of-a-libertarian-

bastion/

https://www.forbes.com/sites/petergreene/2022/11/22/the-gates-foundation-

just-gave-the-reason-foundation-almost-a-million-dollars-for-education/?

sh=5f12c5ad35b4

https://reason.org/frequently-asked-questions/tax-information/

https://reason.org/wp-content/uploads/Reason-Foundation-FY-2021-Form-

990.pdf

https://projects.propublica.org/nonprofits/organizations/953298239/202300419

349300040/full

(FY 2022 990)
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https://projects.propublica.org/nonprofits/organizations/251113452/20232318934

9101532/full

(Sarah Scaife Foundation)

https://projects.propublica.org/nonprofits/organizations/480918408/202333199

349104183/full

(Charles Koch Foundation)

https://projects.propublica.org/nonprofits/organizations/562618866/2023031793

49101020/full

(Gates Foundation)

Content

States Bid to Lure in Amazon

https://reason.com/archives/2018/07/24/states-bid-to-lure-in-amazon

https://reason.com/video/meet-the-trans-activists-fighting-for-sex-worker-

freedom/

Media Talk; Putting 40,000 Readers, One by One, on a Cover

https://www.nytimes.com/2004/04/05/business/mediatalk-putting-40000-

readers-one-by-one-on-a-cover.html

https://reason.com/2021/12/16/legislators-hid-a-sneaky-crypto-reporting-

provision-in-the-infrastructure-bill/

https://reason.com/video/

Reason TV Desperate Mayors Compete for Amazon HQ2

https://www.youtube.com/watch?v=H_eG7leM6ew

February 2018 home page

https://web.archive.org/web/20180216002035/http://reason.com/

https://reason.com/2019/12/15/its-bill-of-rights-day-do-americans-still-care/

https://reason.com/2019/12/15/will-philadelphia-host-americas-first-supervised-

injection-site/

https://reason.com/2019/12/13/this-was-the-decade-when-politicians-stopped-

panicking-about-marijuana-and-started-panicking-about-nicotine/

https://reason.org/commentary/the-u-s-supreme-court-and-the-contract-

clause-today-implications-for-public-pension-reform/

What is NewsGuard®?

11/20/24, 4:02 PM NewsGuard Nutrition Label

https://api.newsguardtech.com/label/reason.com?cid=6148ecc6-81c0-4649-a0cf-2719a7dc41c0 8/13

https://projects.propublica.org/nonprofits/organizations/251113452/202323189349101532/full
https://projects.propublica.org/nonprofits/organizations/480918408/202333199349104183/full
https://projects.propublica.org/nonprofits/organizations/562618866/202303179349101020/full
https://reason.com/archives/2018/07/24/states-bid-to-lure-in-amazon
https://reason.com/video/meet-the-trans-activists-fighting-for-sex-worker-freedom/
https://www.nytimes.com/2004/04/05/business/mediatalk-putting-40000-readers-one-by-one-on-a-cover.html
https://reason.com/2021/12/16/legislators-hid-a-sneaky-crypto-reporting-provision-in-the-infrastructure-bill/
https://reason.com/video/
https://www.youtube.com/watch?v=H_eG7leM6ew
https://web.archive.org/web/20180216002035/http://reason.com/
https://reason.com/2019/12/15/its-bill-of-rights-day-do-americans-still-care/
https://reason.com/2019/12/15/will-philadelphia-host-americas-first-supervised-injection-site/
https://reason.com/2019/12/13/this-was-the-decade-when-politicians-stopped-panicking-about-marijuana-and-started-panicking-about-nicotine/
https://reason.org/commentary/the-u-s-supreme-court-and-the-contract-clause-today-implications-for-public-pension-reform/
https://api.newsguardtech.com/
https://api.newsguardtech.com/
https://api.newsguardtech.com/
https://api.newsguardtech.com/
https://api.newsguardtech.com/
https://api.newsguardtech.com/
https://api.newsguardtech.com/
https://api.newsguardtech.com/
https://api.newsguardtech.com/
https://api.newsguardtech.com/
https://api.newsguardtech.com/
https://api.newsguardtech.com/
https://api.newsguardtech.com/
https://api.newsguardtech.com/
https://www.newsguardtech.com/
https://www.newsguardtech.com/
https://www.newsguardtech.com/
https://www.newsguardtech.com/
https://www.newsguardtech.com/
https://www.newsguardtech.com/
https://www.newsguardtech.com/
https://www.newsguardtech.com/
https://www.newsguardtech.com/
https://www.newsguardtech.com/
https://www.newsguardtech.com/
https://www.newsguardtech.com/
https://www.newsguardtech.com/


https://reason.org/commentary/montana-should-reject-proposed-ban-on-

flavored-vaping-prod

https://reason.com/2020/08/18/tennessee-well-being-checks-education-

children-zoom/

https://reason.com/2020/08/17/donald-trump-and-ben-carson-go-full-nimby-

in-the-wall-street-journal/

https://reason.com/podcasts/

https://reason.com/2024/01/19/the-biden-administration-has-found-a-way-to-

keep-forgiving-student-loans/

https://reason.com/2024/01/18/desantis-repeats-lie-that-booster-shots-make-

you-more-likely-to-get-covid/

https://reason.com/2024/01/19/trumps-supreme-court-brief-rebuts-the-claim-

that-he-engaged-in-insurrection/

https://reason.com/2024/01/19/parents-not-government-should-control-how-

kids-use-social-media/

Credibility

https://reason.com/about/

https://reason.com/people/thomas-sowell/

https://reason.com/people/milton-friedman/

https://reason.com/2020/08/18/florida-inmates-serving-outdated-drug-

sentences-released-early-following-reason-investigation/

The 50 Best Magazines 2003

http://www.burrmediagroup.com/50%20Best%20Magazines/ChicagoTrib_Reaso

n061203.htm

50 best magazines 2004

http://www.chicagotribune.com/chi-040615mags-story.html

Taxis and jitneys: the case for deregulation

http://www.unz.com/print/Reason-1972feb-00004/?View=PDF

Regulation and Deregulation After 25 Years: Lessons Learned for Research in

Industrial Organization https://economics.mit.edu/files/1173
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